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123—2.4(15E) Application for the investment tax credit.   A taxpayer that desires to receive an
investment tax credit for an equity investment in a qualifying business or community-based seed
capital fund must submit an application to the board for approval and provide such other information
and documentation as may be requested by the board. Application forms for the investment tax credit
may be obtained by contacting the Iowa capital investment board at the Iowa Department of Revenue,
1305 E. Walnut Street, Hoover State Office Building, Des Moines, Iowa 50319. The telephone
number is (515)281-3204. Application forms may also be obtained by contacting a Small Business
Development Center in the applicant’s geographic location. The board shall coordinate with Small
Business Development Centers throughout the state to provide uniform application forms to Small
Business Development Centers and to disseminate information regarding the investment tax credits.
The board shall provide a summary of the investment tax credits to Small Business Development
Centers by either supplying the Small Business Development Centers with a copy of these rules or
delivering substantially similar information in any other format approved by the board. The board shall
make itself accessible to Small Business Development Centers for assistance with questions concerning
completion of applications or any other questions pertaining to the investment tax credits. Applications
shall be submitted to the board in care of the department of revenue at the address identified above.
Applications shall be date- and time-stamped by the department of revenue in the order in which such
applications are received. Applications for the investment tax credit shall be accepted by the board until
March 31 of the year following the calendar year in which the taxpayer’s equity investment was made.

EXAMPLE 1: A taxpayer makes an equity investment in a qualifying business on December 31, 2002.
The taxpayer has until March 31, 2003, to apply to the board for an investment tax credit.

EXAMPLE 2: A taxpayer makes an equity investment in a qualifying business on July 1, 2003. The
taxpayer has until March 31, 2004, to apply to the board for an investment tax credit.


